






























































Act Public Private Partnerships Act 2015

(2) Any transfer of shares, increase in share capital or changes in
the corporate status of a special purpose company shall be with the
written approval of the Minister and the Minister responsible for the
contracting authority.

(3) Notwithstanding section 12 (2), the private party shall bear
all the responsibility and risks of the financing required for the proper
performance of the obligations of the private party under an
agreement.

(4) The private party shall furnish the Accounting Officer with
evidence of technical and financial capacity to perform the
obligations to be undertaken by the private party under the project.

(5) The evidence of financial capacity shall indicate—
(a) the capital of the private party;

(b) the capital secured by the private party in the form of credit
or loan, and especially in the form of loans, bonds and
securitisation of future and existing receivables; and

(c) the necessary guarantees or assurances required for
obtaining the capital or credits under paragraphs (a) and (b).

(6) Any permit required for the financing or the design,
construction, maintenance and operation of infrastructure or services
under an agreement, as the case may be, shall be issued in the name
of and for the account of the private party.

PART III-——PUBLIC PRIVATE PARTNERSHIP PROCESSES

21. Project inception
(1) Where a contracting authority identifies a project for
implementation as a public private partnership, the contracting

authority shall conduct a preliminary economic cost-benefit analysis
of the project.

















































































