
V1: Summary of Issues in Budget Execution

Table V1.1: Overview of Vote Expenditures (UShs Billion)

Approved
Budget

 Released by 
End Q 1

Spent by   
End Q1

% Budget
Released

% Budget
Spent

% Releases
Spent

Recurrent Wage 0.000 0.000 0.000 0.0% 0.0% 0.0%

Non Wage 12,764.633 4,655.358 4,729.508 36.5% 37.1% 101.6%

Devt. GoU 0.000 0.000 0.000 0.0% 0.0% 0.0%

Ext. Fin. 0.000 0.000 0.000 0.0% 0.0% 0.0%

GoU Total 12,764.633 4,655.358 4,729.508 36.5% 37.1% 101.6%

Total GoU+Ext Fin (MTEF) 12,764.633 4,655.358 4,729.508 36.5% 37.1% 101.6%

Arrears 0.000 0.000 0.000 0.0% 0.0% 0.0%

Total Budget 12,764.633 4,655.358 4,729.508 36.5% 37.1% 101.6%

A.I.A Total 0.000 0.000 0.000 0.0% 0.0% 0.0%

Grand Total 12,764.633 4,655.358 4,729.508 36.5% 37.1% 101.6%

Total Vote Budget Excluding 
Arrears

12,764.633 4,655.358 4,729.508 36.5% 37.1% 101.6%

Table V1.2: Releases and Expenditure by Program*

Billion Uganda Shillings Approved
Budget

Released Spent % Budget
Released

% Budget
Spent

%Releases
Spent

Program: 1751 Debt Payments 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

Total for Vote 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

Matters to note in budget execution

1. Increasing cost of borrowing arising from a shift from concessional borrowing to market based loans which are costly in terms of interest and 
arrangement fees.
2. The ever increasing cost of Bank charges given that many entities have been enrolled onto the IFMS and are paying via EFT
3. Faced delays with acquisition of rare currencies (KRW, KWD, JPY, CNY) 
4. Non-performance of some loans yet commitment fees are charged by creditors.
5. Inadequate budget to cater for bank charges and arrears including the Bilateral Agreement for Uganda traders in South Sudan and Court awards.

Table V1.3: High Unspent Balances and Over-Expenditure in the Domestic Budget (Ushs Bn)

(i) Major unpsent balances

Programs , Projects
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Program 1751 Debt Payments

33.167 Bn Shs SubProgram/Project :01 Administration

Reason: 

Items

17,030,983,120.000 UShs 241003  Debt Management Fees

Reason: Provision for Loans in pipeline that were not concluded during the quarter

15,936,208,580.000 UShs 242003  Other

Reason: provision foroquarterly Bank Charges yet to be billed by BoU

200,000,000.000 UShs 244001  Listing Fees

Reason: Provision for listing fees payable to USE not yet billed

(ii) Expenditures in excess of the original approved budget

V2: Performance Highlights

Table V2.1: Programme Outcome and Outcome Indicators*

Performance highlights for the Quarter

1. The Debt Management and Financial Analysis System (DMFAS) was updated with one Loan agreement and Five grant agreements contracted 
during the first Quarter of FY 2020/21.  
2. Grant disbursements up to the tune of Ugx 99.3bn were mobilized and recorded in the DMFAS. 
3.  Loan disbursements amounting to Ugx 2,419bn were realized to implement various Donor financed Projects and have accordingly been 
recorded in the DMFAS. 
4. Three hundred and Five (305) loan withdraw applications for various projects amounting to Ugx 2,692bn were processed during the period. 
Only two (2) grant disbursement requests amounting to Ugx 1.16bn were processed during the Quarter. 
5. External debt payments amounting to Ugx 467.84bn were processed on time and DMFAS was accordingly Updated upon receipt of Payment 
confirmations from Creditors. 
6. New issuances for domestic debt amounted to Ugx 3,635bn, and Domestic Debt Redemptions amounted to Ugx 1,987bn. Coupon and Discount 
payments stood at to Ugx 832bn. 
7. The Financial Statements for Treasury Operations Vote 130 for FY 19/20 were prepared and currently are under Audit.

V3: Details of Releases and Expenditure

Billion Uganda Shillings Approved
Budget

Released Spent % GoU
Budget

Released

% GoU 
Budget
Spent

%GoU
Releases

Spent
Program 1751 Debt Payments 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

Class: Outputs Funded 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

175152 Domestic Interest Payments 3,024.34 1,135.05 1,259.18 37.5% 41.6% 110.9%

Table V3.1: GoU Releases and Expenditure by Output*

Table V2.2: Key Vote Output Indicators*
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Billion Uganda Shillings Approved
Budget

Released Spent % GoU
Budget

Released

% GoU 
Budget
Spent

%GoU
Releases

Spent
175153 External Interest Payments 1,025.21 303.17 348.41 29.6% 34.0% 114.9%

175154 External Amortisation 1,228.94 184.75 251.34 15.0% 20.5% 136.0%

175155 Domestic Amortisation 7,486.14 3,032.39 2,870.58 40.5% 38.3% 94.7%

Total for Vote 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

Table V3.2: 2020/21 GoU Expenditure by Item

Billion Uganda Shillings Approved
Budget

Released Spent % GoU
Budget

Released

% GoU 
Budget
Spent

%GoU
Releases

Spent
Class: Outputs Funded 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

241001 Loan interest 868.93 247.53 308.08 28.5% 35.5% 124.5%

241002 Commitment Charges 52.81 5.65 7.35 10.7% 13.9% 130.2%

241003 Debt Management Fees 103.46 50.00 32.97 48.3% 31.9% 65.9%

242001 Treasury bills (Interest) 597.50 231.72 229.33 38.8% 38.4% 99.0%

242002 Bonds (Interest) 2,361.89 887.10 1,029.75 37.6% 43.6% 116.1%

242003 Other 63.75 15.94 0.00 25.0% 0.0% 0.0%

244001 Listing Fees 1.20 0.30 0.10 25.0% 8.3% 33.3%

321606 External Debt repayment (Budgeting) 1,228.94 184.75 251.34 15.0% 20.5% 136.0%

321615 Treasury Bills Redemption (Budgeting) 5,291.27 2,295.18 2,270.93 43.4% 42.9% 98.9%

321616 Treasury Bonds Redemption (Budgeting) 2,194.87 737.21 599.65 33.6% 27.3% 81.3%

Total for Vote 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

Table V3.3: GoU Releases and Expenditure by Project and Programme*

Billion Uganda Shillings Approved
Budget

Released Spent % GoU
Budget

Released

% GoU 
Budget
Spent

%GoU
Releases

Spent
Program 1751 Debt Payments 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

 Recurrent SubProgrammes

01 Administration 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

Total for Vote 12,764.63 4,655.36 4,729.51 36.5% 37.1% 101.6%

Table V3.4: External Financing Releases and Expenditure by Sub Programme

Annual Planned Outputs Cumulative Outputs Achieved by 
End of Quarter

Cumulative Expenditures made by 
the End of the Quarter to
Deliver Cumulative Outputs

UShs 
Thousand

Program: 51 Debt Payments

Recurrent Programmes

Subprogram: 01 Administration
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Annual Planned Outputs Cumulative Outputs Achieved by 
End of Quarter

Cumulative Expenditures made by 
the End of the Quarter to
Deliver Cumulative Outputs

UShs 
Thousand

Outputs Funded

Output: 52 Domestic Interest Payments

All Domestic Interest payments due made 
on time

DMFAS Updated with Domestic Debt
Redemption amounting to Ugx 1,987bn
DMFAS Updated with Coupon and
Discount payments amounting to Ugx
832bn
Domestic Debt payments and
reimbursements amounting to Ugx 2,819
processed

Item Spent

242001 Treasury bills (Interest) 229,333,481

242002 Bonds (Interest) 1,029,747,796

242003 Other 1,291

244001 Listing Fees 100,000

Reasons for Variation in performance

Total 1,259,182,568

Wage Recurrent 0

Non Wage Recurrent 1,259,182,568

AIA 0

Output: 53 External Interest Payments

All external Interest payments due paid 
on time

DMFAS updated with one Loan
agreement and Five grant agreements
contracted during the Quarter
DMFAS Updated with grants
disbursements amounting to Ugx 99.3bn
DMFAS Updated with loan
disbursements amounting to Ugx
2,419bnProcessed 305 loan withdraw
applications for various projects
amounting to Ugx 2,692bn
External debt payments amounting to
Ugx 467.84 processed on time

Item Spent

241001 Loan interest 308,084,407

241002 Commitment Charges 7,351,780

241003 Debt Management Fees 32,969,017

Reasons for Variation in performance

Total 348,405,204

Wage Recurrent 0

Non Wage Recurrent 348,405,204

AIA 0

Output: 54 External Amortisation

All principal amounts due  on loans paid 
on time All principal amounts due on loans paid 

on time

Item Spent

321606 External Debt repayment (Budgeting) 251,340,599

Reasons for Variation in performance

Total 251,340,599

Wage Recurrent 0

Non Wage Recurrent 251,340,599
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Annual Planned Outputs Cumulative Outputs Achieved by 
End of Quarter

Cumulative Expenditures made by 
the End of the Quarter to
Deliver Cumulative Outputs

UShs 
Thousand

AIA 0

Output: 55 Domestic Amortisation

All T-bills and bonds maturities paid on 
time

All T-bills and bonds maturities paid on 
time

Item Spent

321615 Treasury Bills Redemption (Budgeting) 2,270,929,791

321616 Treasury Bonds Redemption 
(Budgeting)

599,649,770

Reasons for Variation in performance

Total 2,870,579,562

Wage Recurrent 0

Non Wage Recurrent 2,870,579,562

AIA 0

Total For SubProgramme 4,729,507,933

Wage Recurrent 0

Non Wage Recurrent 4,729,507,933

AIA 0

GRAND TOTAL 4,729,507,933

Wage Recurrent 0

Non Wage Recurrent 4,729,507,933

GoU Development 0

External Financing 0

AIA 0
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Outputs Planned in Quarter  Actual Outputs Achieved in 
Quarter

Expenditures incurred in the 
Quarter to deliver outputs

UShs 
Thousand

Program: 51 Debt Payments

Recurrent Programmes

Subprogram: 01 Administration

Outputs Funded

Output: 52 Domestic Interest Payments

Obtain and maintain a copy of the 
issuance calendar to plan securities' 
issuances. 

Obtain all Auction results and maintain 
them into DMFAS

Obtain interest claims due for repayment 
and re-imburse bank of Uganda 
Accordingly.

Maintain a ledger of Bank charges and 
listing fees due and process their payment 
accordingly. 

DMFAS Updated with Domestic Debt
Redemption amounting to Ugx 1,987bn
DMFAS Updated with Coupon and
Discount payments amounting to Ugx
832bn
Domestic Debt payments and
reimbursements amounting to Ugx 2,819
processed

Item Spent

242001 Treasury bills (Interest) 229,333,481

242002 Bonds (Interest) 1,029,747,796

242003 Other 1,291

244001 Listing Fees 100,000

Reasons for Variation in performance

Total 1,259,182,568

Wage Recurrent 0

Non Wage Recurrent 1,259,182,568

AIA 0

Output: 53 External Interest Payments

Obtain and maintain external  lending 
agreement information for new loans into 
the DMFAS.

Compute and establish attendant  charges 
including management  and commitment 
fees.

Process payment before the due date 

Generate a copy of the amortization table 
to establish interest repayment dates for 
planning purposes
 

DMFAS updated with one Loan
agreement and Five grant agreements
contracted during the Quarter
DMFAS Updated with grants
disbursements amounting to Ugx 99.3bn
DMFAS Updated with loan
disbursements amounting to Ugx
2,419bnProcessed 305 loan withdraw
applications for various projects
amounting to Ugx 2,692bn
External debt payments amounting to
Ugx 467.84 processed on time

Item Spent

241001 Loan interest 308,084,407

241002 Commitment Charges 7,351,780

241003 Debt Management Fees 32,969,017

Reasons for Variation in performance

Total 348,405,204
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Outputs Planned in Quarter  Actual Outputs Achieved in 
Quarter

Expenditures incurred in the 
Quarter to deliver outputs

UShs 
Thousand

Wage Recurrent 0

Non Wage Recurrent 348,405,204

AIA 0

Output: 54 External Amortisation

Obtain and maintain external  lending 
agreement information for new loans into 
the DMFAS.

Generate amortization schedule to guide 
service of maturing debt.

Obtain bills due and reconcile them with 
DMFAS

Process payment accordingly

All principal amounts due on loans paid 
on time

Item Spent

321606 External Debt repayment (Budgeting) 251,340,599

Reasons for Variation in performance

Total 251,340,599

Wage Recurrent 0

Non Wage Recurrent 251,340,599

AIA 0

Output: 55 Domestic Amortisation

Obtain Claims from Bank of Uganda for 
re-reimbursement of amounts paid to 
security holders of matured T-bills and T-
Bonds

All T-bills and bonds maturities paid on 
time

Item Spent

321615 Treasury Bills Redemption (Budgeting) 2,270,929,791

321616 Treasury Bonds Redemption 
(Budgeting)

599,649,770

Reasons for Variation in performance

Total 2,870,579,562

Wage Recurrent 0

Non Wage Recurrent 2,870,579,562

AIA 0

Total For SubProgramme 4,729,507,933

Wage Recurrent 0

Non Wage Recurrent 4,729,507,933

AIA 0

GRAND TOTAL 4,729,507,933

Wage Recurrent 0

Non Wage Recurrent 4,729,507,933

GoU Development 0

External Financing 0

AIA 0
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UShs Thousand Planned Outputs for the 
Quarter

Estimated Funds Available in Quarter
(from balance brought forward and actual/expected releaes)

Program: 51 Debt Payments

Recurrent Programmes

Subprogram: 01 Administration

Outputs Funded

Output: 52 Domestic Interest Payments

N/A Item Balance b/f New Funds Total

242001 Treasury bills (Interest) 2,381,734 0 2,381,734

242002 Bonds (Interest) (142,652,136) 0 (142,652,136)

242003 Other 15,936,209 0 15,936,209

244001 Listing Fees 200,000 0 200,000

Total (124,134,194) 0 (124,134,194)

Wage Recurrent 0 0 0

Non Wage Recurrent (124,134,194) 0 (124,134,194)

AIA 0 0 0

Output: 53 External Interest Payments

N/A Item Balance b/f New Funds Total

241001 Loan interest (60,558,087) 0 (60,558,087)

241002 Commitment Charges (1,703,814) 0 (1,703,814)

241003 Debt Management Fees 17,030,983 0 17,030,983

Total (45,230,918) 0 (45,230,918)

Wage Recurrent 0 0 0

Non Wage Recurrent (45,230,918) 0 (45,230,918)

AIA 0 0 0

Output: 54 External Amortisation

N/A Item Balance b/f New Funds Total

321606 External Debt repayment (Budgeting) (66,595,217) 0 (66,595,217)

Total (66,595,217) 0 (66,595,217)

Wage Recurrent 0 0 0

Non Wage Recurrent (66,595,217) 0 (66,595,217)

AIA 0 0 0
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Output: 55 Domestic Amortisation

N/A Item Balance b/f New Funds Total

321615 Treasury Bills Redemption (Budgeting) 24,251,328 0 24,251,328

321616 Treasury Bonds Redemption (Budgeting) 137,558,919 0 137,558,919

Total 161,810,247 0 161,810,247

Wage Recurrent 0 0 0

Non Wage Recurrent 161,810,247 0 161,810,247

AIA 0 0 0

Development Projects

GRAND TOTAL (74,150,081) 0 (74,150,081)

Wage Recurrent 0 0 0

Non Wage Recurrent (74,150,081) 0 (74,150,081)

GoU Development 0 0 0

External Financing 0 0 0

AIA 0 0 0
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